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 Key Figures 

ElringKlinger Group at a glance

2024 2023 2022 2021 2020 2019 2018

Order Situation

Order intake EUR million 1,793.1 1,690.5 1,874.1 1,977.5 1,483.1 1,737.2 1,735.3

Order backlog EUR million 1,158.6 1,305.2 1,461.9 1,386.2 1,033.1 1,030.3 1,020.1

Sales/Earnings

Sales revenue EUR million 1,803.1 1,847.1 1,798.4 1,624.4 1,480.4 1,727.0 1,699.0

Cost of sales EUR million 1,404.0 1,444.3 1,459.9 1,273.4 1,195.5 1,401.7 1,328.9

Gross profit margin 22.1% 21.8% 18.8% 21.6% 19.2% 18.8% 21.8%

EBITDA EUR million 144.0 200.3 174.2 216.1 181.5 181.0 196.6

EBIT adjusted1 (adjusted earnings 
before interest and taxes) EUR million 87.6 100.1 68.4 102.0 27.7 61.2 96.2

EBIT margin (adjusted)1 4.9% 5.4% 3.8% 6.3% 1.9%  3.5% 5.7%

Earnings before taxes EUR million - 150.0 53.2 - 56.1 100.8 - 13.6 41.7 81.4

Net income EUR million - 163.9 33.5 - 90.7 54.6 - 40.0 5 47.9

Net income attributable to 
shareholders of ElringKlinger AG EUR million - 137.8 39.3 - 89.1 55.7 - 40.8 4.1 43.8

Earnings per share EUR - 2.18 0.62 - 1.41 0.88 - 0.64 0.06 0.69

Cashflow

Net cash from operating activities EUR million 168.0 129.7 101.3 156.1 217.8 277.6 91.6

Net cash from investing activities EUR million - 109.6 - 90.2 - 95.5 - 73.0 - 60.6 - 84.5 - 120.7

Net cash from financing activities EUR million - 59.2 - 39.7 5 - 106.8 - 155.8 - 103.8 30.0

Operating free cash flow2 EUR million 58.4 36.7 14.8 72.0 164.7 175.8 - 86.2

Balance Sheet

Balance sheet total EUR million 1,759.3 2,008.2 2,046.6 2,090.0 1,963.1 2,146.5 2,079.7

Equity EUR million 685.3 910.7 896.8 982.3 812.8 891.2 890.1

Equity ratio 39.0% 45.3% 43.8% 47.0% 41.4% 41.5% 42.8%

Net financial debt3 EUR million 245.9 323.2 364.2 369.2 458.8 595.3 723.5

Net debt-to-EBITDA ratio4 1.7 1.6 2.1 1.7 2.5 3.3 3.7

Key Figures

R&D ratio6 5.3% 5.2% 5.1% 5.1% 5.1% 4.7% 5.1%

ROCE (Return on Capital Employed) 6.7%5 6.8%5 - 2.7% 6.4%  1.7%  3.4% 5.5% 

Return on equity after taxes - 20.5% 3.7% - 9.7% 6.1% - 4.7% 0.6% 5.4%

Return on total assets after taxes - 7.3% 2.9% - 3.7% 3.1% - 1.2% 1.2% 3.1% 

Human Resources

Employees (as at Dec. 31) 9,078 9,576 9,540 9,462 9,724 10,393 10,429

1	Adjusted EBIT and adjusted EBIT margin shown since 2022; fiscal years 2018 to 2021 shown without adjustment items
2	Net cash from operating activities and net cash from investing activities (adjusted by cash flows from acquisitions/divestments and from financial assets)
3	Current and non-current financial liabilites less cash and less securities
4	Net financial debt/EBITDA
5	ROCE adjusted (calculated on the basis of adjusted EBIT; unadjusted ROCE at - 11.5% in 2024 and 5.6% in 2023)
6	Research and development cost (incl. capitalized development cost) in relation to group sales
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We would like to invite you to our 120th Annual General Meeting, scheduled for  

Friday, May 16, 2025 at 10:00 AM (CEST). The Annual General Meeting shall  

take place virtually on the basis of § 118a para. 1 sentence 1 of the German Stock  

Corporation Act (AktG) in conjunction with the authorisation as per § 15 para. 3  

of the Articles of Association of ElringKlinger AG, meaning without the physical 

presence of the shareholders or their representatives. 

The entire Annual General Meeting will be broadcast over the internet in live video 

and audio for shareholders and their representatives. They are able to partici-

pate in the Annual General Meeting while not personally in situ. The place of the 

Annual General Meeting within the meaning of the Stock Corporation Act is 

Plant 2 of ElringKlinger AG, Paul-Lechler-Straße 31, 72581 Dettingen/Erms.

This English version is only for information purposes. The German version shall prevail in all cases. 
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Agenda

Agenda Item 1

The submission of the established annual statement of 

accounts of ElringKlinger AG, the approved consolida-

ted financial statement, and the joint situation report for 

ElringKlinger AG and the group of companies, as well as 

the report of the Supervisory Board, in each case for busi-

ness year 2024

The documents listed also include the explanatory report on 

the information as per § 289a para. 1, 315a of the German 

Commercial Code. These can be accessed on the website of 

the company at www.elringklinger.de/hauptversammlung. 

The same applies to the declaration to the corporate man-

agement, including the compliance statement in accordance 

with the German Corporate Governance Code and the sum-

marised non-financial report.

The Supervisory Board has approved the annual accounts 

compiled by the Management Board and endorsed the 

consolidated financial statement. The annual accounts 

are therefore established as per § 172 sentence 1 AktG. 

In accordance with the statutory provisions, this agenda 

item does not therefore require a resolution to be passed.

Agenda Item 2

Passing a resolution on the utilisation of the net profit

The Management Board and the Supervisory Board pro-

pose that the net profit of ElringKlinger AG from the expir-

ing business year 2024 in the amount of EUR 9,503,998.50 

be utilised as follows: 

Payout of the dividend in the amount of EUR 0.15 per div-

idend-bearing share

63,359,990 items x EUR 0.15/share = EUR 9,503,998.50

In accordance with § 58 para. 4 sentence 2 AktG, the enti-

tlement to the dividend is due on the third business day 

following the Annual General Meeting resolution, that is, 

on May 21, 2025.

Agenda Item 3

Passing a resolution on the discharge of members of the 

Management Board for business year 2024 

The Management Board and Supervisory Board propose 

discharging the members of the Management Board for 

business year 2024. 

Agenda Item 4

Passing a resolution on discharging the members of the 

Supervisory Board for business year 2024

The Management Board and Supervisory Board propose 

discharging the members of the Supervisory Board for 

business year 2024. 

Agenda Item 5

Passing a resolution on the selection of the annual auditor 

and the group auditor for business year 2025 

The Supervisory Board, upon the recommendation of its 

audit committee, proposes that: 

Deloitte GmbH Wirtschaftsprüfungsgesellschaft, Stuttgart 

is appointed as the annual auditor and group auditor for 

business year 2025, as well as for the audit review of the 

financial reports during the year for business year 2025 as 

well as for the first quarter of business year 2026, provid-

ed this is subject to audit review.

The audit committee has stated that its recommendation 

is free from undue influence by third parties, and that no 

clause restricting the options of the Annual General Meet-

ing within the meaning of Art. 16 para. 6 of the EU Annual 

Auditor Regulation (Directive (EU) No. 537/2014) has been 

imposed on it.

Agenda Item 6

Passing a resolution on the approval of the remuneration 

report

In accordance with § 162 AktG, the Management Board 

and the Supervisory Board must create a remuneration 

report concerning the remuneration of the members of the 

management bodies and submit this to the Annual General 

Meeting in accordance with § 120a para. 4 AktG for ap-

proval.

The remuneration report was reviewed in accordance 

with § 162 para. 3 AktG by the annual auditor to determine 

whether the statements required by law in accordance 

with § 162 para. 1 and 2 AktG were made. The note on the 

audit of the remuneration report should be attached to the 

remuneration report. 
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The Management Board and Supervisory Board propose 

that the remuneration report created and reviewed in ac-

cordance with § 162 AktG for business year 2024 be ap-

proved. In accordance with § 124a sentence 1 no. 4 AktG in 

conjunction with § 26q of the EGAktG (Einführungsgesetz 

zum Aktiengesetz [Introductory Act to the Stock Corpora-

tion Act]), the remuneration report is also accessible via 

our website at www.elringklinger.de/hauptversammlung 

during the Annual General Meeting. 

Agenda Item 7

Passing a resolution on the remuneration of the Supervi-

sory Board

The remuneration of the company’s Supervisory Board 

was last adjusted by resolution of the Annual General Meet-

ing of July 7, 2020. The Supervisory Board’s relevant sys-

tem of remuneration was confirmed by the Annual General 

Meeting on May 18, 2021 without change. In accordance 

with § 113 para. 3 AktG, a resolution on the remuneration 

of the Supervisory Board must be made within four years. 

In accordance with § 124a sentence 1 no. 4 AktG in con-

junction with § 26q of the EGAktG, the Supervisory Board’s 

remuneration system is also accessible via our website at 

www.elringklinger.de/hauptversammlung during the An-

nual General Meeting.

The Management Board and the Supervisory Board pro-

pose that the Supervisory Board’s remuneration be con-

firmed without change.

Agenda Item 8

Passing a resolution on new election to the Supervisory 

Board

The Supervisory Board of the company consists of 12 

members in accordance with § 96 para. 1 AktG and § 7 

para. 1 sentence 1 no. 1 of the MitbestG (Mitbestimmungs-

gesetz [Co-Determination Act]). Six members of the Su-

pervisory Board are elected by the shareholders and 

employees of the domestic branches of the company and 

its subsidiaries. At the end of the Annual General Meeting 

on May 16, 2025, the term of office of the six members of 

the Supervisory Board elected by the Annual General 

Meeting ends. Accordingly, six new members of the Su-

pervisory Board must be elected by the Annual General 

Meeting. In accordance with § 96 para. 2 AktG in con-

junction with § 5 para. 1 of the MitbestG, the Supervisory 

Board must consist of at least 30% women and 30% 

men. The minimum quota must be met separately by the 

shareholder and employee representatives. For the six 

members to be elected by the Annual General Meeting, 

the Supervisory Board proposes three women and three 

men. The Annual General Meeting is not bound by elec-

tion proposals. The election should be carried out by 

means of an individual election. The new representatives 

of employees on the Supervisory Board were already 

elected in April 2025. Their position also begins at the end 

of the Annual General Meeting on May 16, 2025.

The Supervisory Board proposes electing the following 

persons as shareholder representatives to the Supervisory 

Board:

Ingeborg Guggolz, 67 years old, Dachsberg

Managing Director 

Ludger Heuberg, 66 years old, Offenbach a.M.

Freelance Consultant

Dr. Sabine Lutz, 52 years old, Stuttgart

Senior Advisor, Certified Advisory Board Member

Helmut P. Merch, 69 years old, Meerbusch

Former member of the Management Board of  

Rheinmetall AG

Gabriele Sons, 64 years old, Berlin

Attorney, former member of the Management Board of 

thyssenkrupp Elevator AG

Manfred Strauss, 73 years old, Stuttgart

Managing Partner

The vote shall take place up to the conclusion of the Annual 

General Meeting that passes the resolution on the dis-

charge of the Supervisory Board for the business year 

2029. The plan is to elect Mr. Helmut P. Merch as Chair-

person of the Supervisory Board after the Annual General 

Meeting.

The Supervisory Board has confirmed that all proposed 

candidates can dedicate the anticipated time required in 

connection with the activity of the Supervisory Board. 

Further information on the candidates’ CV can be found on 

the company’s website under Investor Relations or Annual 

General Meeting.
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Agenda Item 9

Passing a resolution on the renewal of the authorisation to 

acquire treasury shares

The authorisation to acquire treasury shares adopted by 

the Annual General Meeting on July 7, 2020 expires on 

July 7, 2025. In accordance with § 71 para. 1 sentence 1 

no. 8 AktG, the authorisation can be granted for up to five 

years.

The Management Board and the Supervisory Board pro-

pose that:

a)	�The company is authorised to acquire treasury shares 

up to a total of 10% of the share capital existing at the 

time of the resolution. The authorisation can be exer-

cised in whole or in part once or multiple times by the 

company, but also by its group companies or by third 

parties for its or their account. The authorisation will 

take effect on May 17, 2025 and will be valid until May 

16, 2030. The existing authorisation to acquire treasury 

shares pursuant to the resolution of the Annual General 

Meeting of July 7, 2020 is rescinded.

b)	�Treasury shares are acquired at the discretion of the 

Management Board via the stock exchange or by means 

of a public purchase offer directed at all shareholders.

	 • �If treasury shares are acquired via the stock exchange, 

the purchase price per share (without incidental ac-

quisition costs) may not exceed the price determined 

on the trading day by the opening auction in XETRA 

Trading (or a comparable successor system) by more 

than 10% and may not fall below 10%.

	 • �If the purchase is made through a public purchase 

offer directed at all shareholders of the company, the 

offered purchase price or the limits of the offered 

purchase price range per share (without incidental 

acquisition costs) may not exceed the average closing 

auction price in XETRA Trading (or a comparable suc-

cessor system) on the last five stock exchange trading 

days prior to the day of publication of the purchase 

offer by more than 10% and may not fall below more 

than 10%. If there are significant deviations in the 

relevant price after the publication of a purchase offer, 

the offer can be adjusted. In this case, the average 

price of the last five trading days before the publication 

of any adjustment is taken. Additional terms may apply 

to the purchase offer. The scope of the offer may be 

limited. If the total subscription for the offer exceeds 

this amount, shareholders’ right to tender may be ex-

cluded to the extent that acceptance is in proportion 

to the shares offered. A pre-emptive acceptance of 

small quantities of up to 100 units for the acquisition of 

shares offered by the company per shareholder can be 

provided for.

c)	�The Management Board is authorised to use the trea-

sury shares acquired as a result of this authorisation in 

addition to a sale via the stock exchange or via an offer 

to all shareholders of the company with the consent of 

the Supervisory Board as follows:

	 • �The shares may be offered for purchase or may be 

promised or transferred to persons who have an em-

ployment relationship with the company or an affiliate 

of the company with a vesting period of not less than 

two years.

	 • �The shares may be offered and transferred to third 

parties for benefits in kind, in particular in the context 

of mergers or the acquisition of companies or inter-

ests therein.

	 • �The shares may be redeemed without this redemption 

or its implementation requiring a further resolution 

by the Annual General Meeting. The redemption re-

sults in a capital reduction. In this case, the Manage-

ment Board is authorised to adjust the number of 

shares in the articles of association. In deviation from 

this, the Management Board may determine with the 

consent of the Supervisory Board that the share cap-

ital is not reduced, but that the share of the remaining 

shares increases in accordance with § 8 para. 3 AktG.

d)	�The authorisations according to letter c) can be used 

once or several times, individually or jointly, in full or in 

part.

e)	�The subscription right of shareholders to the company’s 

treasury shares is excluded to the extent that these 

shares are used in accordance with the authorisations 

pursuant to letter c).
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Additional information on voting according to Table 3 

DVO (Durchführungsverordnung [Implementing Regu-

lation]) (EU) 2018/1212

Resolutions passed or elections on items 2 to 5 and 7 to 9 

of the agenda are binding. A resolution passed on item 6 

of the agenda has the nature of a recommendation. For 

the proposed votes on agenda items 2 to 9, in each case, 

there exists the opportunity to vote yes (affirmative), no 

(negative), or to abstain.

Supplementary information on agenda item 8 in accor-

dance with § 125 para. 1 sentence 5 AktG and recom-

mendation C.13 of the German Corporate Governance 

Code in the version dated April 28, 2022

Memberships in other supervisory councils to be formed 

by law (letter a) or further comparable domestic and for-

eign control committees of economic enterprises (letter b) 

within the meaning of § 125 para. 1 sentence 5 AktG:

Ingeborg Guggolz

a)	N/A 

b)	Eroca AG, Basel, Switzerland

Ludger Heuberg

a)	Aramak GmbH, Frankfurt 

b)	�Zschimmer & Schwarz Chemie GmbH, Lahnstein  

Arvos Holdco Sárl, Luxemburg

Dr. Sabine Lutz

a)	N/A

b)	Atreus GmbH, Munich

Helmut P. Merch

a)	N/A 

b)	N/A 

Gabriele Sons

a)	Grammer AG, Ursensollen 

b)	Accelleron Industries AG, Baden, Switzerland  

Manfred Strauß

a)	N/A 

b)	�Lechler GmbH, Metzingen  

Eroca AG, Basel, Switzerland 

In the opinion of the Supervisory Board, Ludger Heuberg, 

Dr. Sabine Lutz and Gabriele Sons have no personal or 

business relationships with the enterprise, the manage-

ment bodies of the company, or a shareholder participating 

significantly in the company in the sense of Recommen-

dation C. 13 of the German Corporate Governance Code.

Ingeborg Guggolz, Helmut P. Merch and Manfred Strauß 

each hold 33.33% of the voting rights in KWL Beteili-

gungs-GmbH (without entitlement to profit and any liqui-

dation proceeds), which directly holds 3,000 shares in 

ElringKlinger AG. Ingeborg Guggolz and Manfred Strauß 

are managing directors of KWL Beteiligungs-GmbH. In 

addition, Ingeborg Guggolz and Manfred Strauß are each 

managing directors of Lechler Beteiligungs-GmbH, which 

directly holds 5,422,282 shares in ElringKlinger AG, 

Klaus Lechler Beteiligungs-GmbH, which directly holds 

6,337,000 shares in ElringKlinger AG, and Elrega GmbH, 

which directly holds 24,000 shares in ElringKlinger AG. 

Finally, Ingeborg Guggolz and Manfred Strauß are each 

managing directors and shareholders (without entitle-

ment to profit and any liquidation proceeds) of Elrena 

GmbH and are members of the Board of Directors of Eroca 

AG. Together, KWL Beteiligungs-GmbH, Elrega GmbH 

and Elrena GmbH and Eroca AG hold 6,609,506 shares in 

ElringKlinger AG (as of March 31, 2025).
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On agenda item 9, the Management Board shall submit 

the following report on exclusion of the subscription 

right in the sale of treasury shares in accordance with 

§ 71 para. 1 sentence 1 no. 8, § 186 para. 4 sentence 2 

AktG

The resolution proposed to the Annual General Meeting 

to authorise the acquisition of treasury shares is intended 

to provide the company with the opportunity to acquire 

treasury shares and to use them in particular for the issu-

ance of restricted shares, for the financing of corporate 

acquisitions and for redemption. This authorisation is in-

tended to enable the company to be able to flexibly use 

the instrument of acquisition and treasury shares if nec-

essary to the extent required by law. When authorising 

the use of treasury shares, the Management Board will be 

guided exclusively by the interests of the shareholders 

and the company. There are currently no specific plans 

for the acquisition and use of treasury shares. The authori-

sation runs until May 16, 2030, replacing the previous five-

year authorisation to acquire treasury shares, which will 

expire on July 7, 2025.

The acquisition of treasury shares is to take place accord-

ing to the proposed resolution via the stock exchange or a 

public purchase offer. In the latter case, each shareholder 

can decide whether and how many shares they want to 

sell. If the number of shares offered exceeds the request-

ed quantity, the company may purchase the shares based 

on the ratio of the shares offered. When offering smaller 

quantities of shares of up to 100 units, the public purchase 

offer may provide for pre-emptive acceptance. This option 

serves to facilitate computational and technical process-

ing when accepting quotas and thus reduce the effort.

The sale or transfer of treasury shares acquired on the 

basis of the authorisation should be possible in the follow-

ing cases, excluding the subscription right of shareholders:

• �The issuance of restricted stock under employee share 

plans can be an effective tool to strengthen employee 

retention and drive continued success. The authorisa-

tion to purchase and use treasury shares enables the 

company to use treasury shares as needed in the process 

of issuing employee shares.

• �The company may use treasury shares in exchange for 

third party benefits in kind, including, but not limited to, 

the acquisition of companies, parts of companies or in-

terests therein. If this type of consideration is demanded 

in the context of such transactions and is practical, the 

company should be able to use treasury shares for this 

purpose. The Management Board will report to the An-

nual General Meeting on any use of the authorisation.

Finally, the company should also be able to redeem trea-

sury shares without further resolutions of the Annual 

General Meeting. It is possible to carry out the redemption 

without reducing the share capital, with the proportional 

amount of each share in the share capital increasing in 

this case.

In all of the aforementioned cases, the Management Board 

will only exercise the authorisation to use treasury shares 

with the consent of the Supervisory Board.

When using treasury shares as described, the subscription 

rights of company shareholders to these shares must nec-

essarily be excluded. It must be generally noted that the 

asset and shareholding interests of shareholders are ade-

quately safeguarded when selling treasury shares to third 

parties, excluding subscription rights, on the basis of § 71 

para. 1 no. 8 AktG. The authorisation is thus limited to a 

maximum of 10% of the company’s share capital at the 

time a resolution is adopted concerning the authorisation. 

Nevertheless, the Management Board and the Supervisory 

Board will in any case carefully consider whether exercis-

ing the authorisation is in the interests of the company and 

its shareholders.
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By virtue of § 118a para. 1 sentence 1 AktG, in conjunction 

with the authorisation as per § 15 para. 3 of the Articles of 

Association of ElringKlinger AG, the Management Board 

of ElringKlinger AG has decided, with the consent of the 

Supervisory Board, to hold the Annual General Meeting 

without the physical presence of the shareholders or their 

representatives as a virtual general meeting. The physical 

participation of the shareholders or their representatives 

(with the exception of proxies named by the company) is 

therefore ruled out. 

The entire Annual General Meeting will be broadcast on 

May 16, 2025 starting at 10:00 AM (CEST) live on the 

Internet at 

  

www.elringklinger.de/hauptversammlung 

over a restricted-access electronic system (hereinafter the 

“InvestorPortal”). Please note the instructions set forth 

below in detail. Shareholders and/or their representatives 

have the opportunity to exercise their votes via electronic 

communications (using email voting) or by authorising 

the proxies named by the company, as detailed below. 

During the Annual General Meeting, a right to speak via 

video communication shall be granted to those sharehold-

ers participating electronically or to their representatives. 

Like-wise, they shall be entitled, in the context of their 

right to speak via video communications, to put forth appli-

cations and election proposals in the Annual General 

Meeting, and to demand information from the Manage-

ment Board, and also to state objections against resolu-

tions of the Annual General Meeting for the record via 

electronic communications.

Registration

In order to participate in the Annual General Meeting, and 

to exercise their shareholder rights, in particular the right 

to vote, those shareholders of ElringKlinger AG who have 

registered by the end of May 9, 2025, at midnight (CEST), 

and who have been listed at the time of the Annual General 

Meeting in the share register for the registered shares, 

shall be entitled. 

Further information and conditions of participation

Registration must be done in German, either electroni-

cally over the accessible InvestorPortal at 

www.elringklinger.de/hauptversammlung

Alternatively, it is possible to use one of the following con-

tact methods: 

ElringKlinger AG 

c/o Computershare Operations Center

80249 Munich

Germany

or by email at: anmeldestelle@computershare.de

The InvestorPortal can be accessed as described below 

under “Access to the InvestorPortal”. In order to estab-

lish that the registration deadline has been met, the re-

ceipt of registration by the company shall be decisive.

In accordance with § 67c AktG, registration for the Annu-

al General Meeting, voting (including by proxy), grant-

ing a power of attorney and issuing instructions to the 

proxies appointed by the company, and authorising third 

parties can also be transmitted to the company via inter-

mediaries in accordance with SRD II in conjunction with 

Implementing Regulation (EU) 2018/1212 in ISO 20022 

format (e.g. via SWIFT, CMDHDEMMXXX). A SWIFT 

login requires authorisation through the SWIFT Rela-

tionship Management Application (RMA).

Access to the InvestorPortal

The required access data to the InvestorPortal (share-

holder number and individual access password) is re-

ceived unsolicited by the shareholders together with the 

registration information. Shareholders who are registered 

for the electronic dispatch of the invitation can use their 

personal password to gain access. Shareholders who have 

only been listed in the share register since the beginning 

of April 25, 2025 shall not receive any invitation docu-

ments according to the statutory provisions without a spe-

cific request, and thus no access data for the InvestorPortal 
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for the Annual General Meeting shall be transmitted. 

However, they can request the registration information 

with the required shareholder number and the individual 

access password associated with it via the above-named 

registration address.

Those shareholders who are not registered for the Annual 

General Meeting also have access to the InvestorPortal. 

Without proper registration for the meeting, however, 

shareholders cannot connect electronically as partici-

pants in the meeting. Therefore, shareholders who have 

not been properly registered can follow the meeting only 

as observers via video and audio, but cannot exercise any 

shareholders‘ rights.

Subject to technical availability, the InvestorPortal shall 

be open for the shareholders and their representatives 

starting from April 16, 2025.

Participation by shareholders or representatives in the 

virtual Annual General Meeting

Shareholders or their representatives can connect to the 

Annual General Meeting electronically and exercise the 

shareholders‘ rights associated with such participation by 

the shareholder or their representative registering in the 

InvestorPortal during the duration of the Annual General 

Meeting on May 16, 2025 by entering their access data 

and registering their shareholder number and their indi-

vidual password for access.

If the shareholder has authorised one or several third 

parties (with the exception of the proxies named by the 

company), such an electronic connection of the share-

holder which enables them to exercise shareholders‘ 

rights (including the rights to vote and to speak) in the 

Annual General Meeting requires the revocation of the 

powers granted to the third party.

Postal voting

Shareholders or their representatives can vote via post 

using electronic communication. To exercise the right to 

vote electronically, proper registration according to the 

provisions in the above “Registration” section is required.

Postal votes can be cast, modified or revoked up to the time 

set in the Annual General Meeting on May 16, 2025 exclu-

sively electronically over the Investment Portal at 

www.elringklinger.de/hauptversammlung.

The InvestorPortal can be accessed as described above 

under “Access to the InvestorPortal”.

Receipt by the deadline of the postal votes, amendment or 

revocation by the company shall be decisive. 

Authorised intermediaries, shareholders‘ associations, 

consultants on voting rights and other persons considered 

equivalent to the intermediaries under § 135 para. 8 AktG 

can avail themselves of postal voting.

Voting by proxies named by the company

ElringKlinger AG furthermore offers to its shareholders 

the opportunity to be represented at the Annual General 

Meeting by proxies named by the company in accordance 

with their instructions. Also in this case, proper registra-

tion in accordance with the provisions listed in the “Regis-

tration” section above is required. 

Powers of attorney and instructions for the proxies named 

by the company can be granted, modified or revoked by the 

time set in the Annual General Meeting on May 16, 2025 

by the Chairperson of the meeting, electronically over the 

InvestorPortal at 

www.elringklinger.de/hauptversammlung.

The InvestorPortal can be accessed as described above 

under “Access to the InvestorPortal”.

Receipt by the deadline of the authorisation or instruction, 

amendment or revocation by the company shall be decisive. 

In the event of timely registration, the granting of powers 

of attorney and proof of authorisation as well as the is-

suance or amendment of instructions to the proxies desig-

nated by the company may be made by mail or email by 

May 15, 2025 at midnight (CEST) at the latest to one of the 

addresses specified for registration.

Representatives, including authorised intermediaries, 

shareholders‘ associations, consultants on voting rights 

and other persons considered equivalent to the intermedi-

aries under § 135 para. 8 AktG can, subject to deviating 

provisions of the party represented, likewise have them-

selves represented in accordance with their instructions 

by the proxies named by the company in the exercise of 

the right to vote.
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We ask you to note that the proxies of the company may 

only exercise the right to vote on those items on the agenda, 

petitions and nominations on which you give instructions, 

and that they do not exercise the right to vote according to 

their own discretion. The proxies named by the company 

shall take no orders to lodge objections against resolutions 

of the Annual General Meeting, on requests to speak, or to 

put forth questions or petitions.

Authorisation of third parties to exercise the right to 

vote and other shareholders‘ rights

Shareholders listed in the share register can also have 

their shareholders‘ rights, in particular the right to vote, 

exercised by a representative, e.g. an intermediary, a 

shareholders‘ association, a voting rights consultant or 

another third party. Also in this case, proper registration 

in accordance with the provisions listed in the “Registra-

tion” section above is required. Shareholders who wish to 

make use of the possibility of authorisation are requested 

to do this early. 

Shareholders who wish to exercise their voting right in 

the Annual General Meeting not by themselves but via 

representatives must grant the latter a proper power of 

attorney before the voting. The granting of the power of 

attorney can be declared to the representative or to the 

company. If the power of attorney is granted directly to 

the authorised third party, proof of the authorisation for 

the company is required. The granting and revocation of 

the power of attorney as well as the proof of authorisation 

must be made in written form to the company (§ 126b of 

the BGB (Bürgerliches Gesetzbuch [German Civil Code])), 

provided that a case pursuant to § 135 AktG does not apply. 

Authorisation vis-à-vis the company or the proof of authori-

sation, as well as any revocation or amendment of the power 

of attorney, must be sent to the company by May 15, 2025 

at midnight (CEST) at the latest, to the address below: 

ElringKlinger AG 

c/o Computershare Operations Center

80249 Munich 

Germany 

or by email: anmeldestelle@computershare.de

or by the time designated by the Chairperson of the meet-

ing in the Annual General Meeting over the InvestorPortal 

at

www.elringklinger.de/hauptversammlung.

The authorisation can be carried out in any other correct 

form or manner.

If the shareholder authorises more than one person, then 

the company shall be entitled, in accordance with the pro-

visions of § 134 para. 3 sentence 2 AktG in conjunction 

with Art. 10 para. 2 of the shareholders‘ legal guidelines 

(Directive 2007/36/EC of the European Parliament and 

Council dated July 11, 2007 on the exercise of certain 

rights of shareholders in companies quoted on the stock 

exchange) to revoke one or several of them.

In the case of an authorisation in accordance with § 135 

AktG (Authorisation of intermediaries, in particular de-

posit-holding credit institutions, and those considered 

equivalent thereto such as shareholder associations and 

voting rights consultants), adherence to the written form 

is not required. Under the law the power of attorney in 

these cases must be granted to a certain representative 

and be verifiably retained by that representative. The 

power of attorney declaration must also be complete and 

must contain only the statements associated with the ex-

ercise of the right to vote. A contravention of this re-

quirement and those further named in § 135 AktG how-

ever does not impair the effectiveness of the voting in 

accordance with § 135 para. 7 AktG. Shareholders are 

requested, in the case of an authorisation in the cases 

specified in § 135 AktG, to coordinate with the represen-

tative in good time. 

Intermediaries (in particular deposit-holding credit in-

stitutions) and those considered equivalent thereto in 

accordance with § 135 para. 8 AktG can exercise the 

voting right for shares that do not belong to them, if 

their holders are registered in the share register in ac-

cordance with § 135 para. 6 AktG only on the basis of an 

authorisation from the shareholder.
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Representatives (with the exception of proxies named by 

the company) cannot physically participate in the Annual 

General Meeting either. They can exercise the right to 

vote for the shareholders they represent merely in the 

form of postal voting or via granting (sub) powers of attor-

ney to the proxies named by the company according to 

the respective regulations provided for this. The repre-

sentative requires individual access data for the use of the 

InvestorPortal. After the granting of the power of attorney 

to the company or after the proof of a power of attorney is 

granted to the representative, the company shall provide 

the shareholder with the access data for the representa-

tive for the purpose of forwarding to the representative. 

Shareholders who undertake the granting of the power of 

attorney to the company over the InvestorPortal shall re-

ceive the access data of the representative directly over 

the InvestorPortal. The authorisation should therefore be 

issued as early as possible in order to enable timely receipt 

of the access data.

Further information on exercising the right to vote

If an individual vote is held on an agenda item instead of 

a collective vote without this being communicated in the 

run-up to the Annual General Meeting, then any declara-

tion already made on this agenda item shall also be 

deemed to be a corresponding vote or authorisation and 

instruction for each item of the individual vote.

Postal votes and powers of attorney and instructions that 

cannot be assigned without doubt to a proper registration 

will not be taken into consideration. 

Cessation of changes

The shares will not be locked or blocked through regis-

tration for the Annual General Meeting. Shareholders can 

therefore freely dispose of their shares also after success-

ful registration. The share portfolio entered in the share 

register as of the day of the Annual General Meeting shall 

be decisive in determining the right to participate and 

vote. This will correspond to the portfolio as of the end of 

registration on May 9, 2025 at midnight (CEST), since 

due to technical reasons, no changes in the share register 

will be undertaken with effect from the expiry of the end 

of registration until the end of the day of the Annual Gen-

eral Meeting (cessation of changes). The technically deci-

sive portfolio date (the Technical Record Date) is there-

fore the expiry of May 9, 2025. Acquirers of shares in the 

company that have not yet been entered in the share reg-

ister are therefore requested to submit applications for 

registration in as timely a manner as possible.

Total number of shares and voting rights

At the time of convening the Annual General Meeting, the 

share capital of the company amounts to EUR 63,359,990. 

Of the total of 63,359,990 shares issued, at the time of con-

vening this Annual General Meeting, all have the right to 

participate and vote.

Rights of shareholders 

• ��Supplement to the agenda according to § 122 para. 2 AktG

Supplements to the agenda can be requested by share-

holders whose combined shares amount to one 20th 

portion of the share capital or the proportional amount 

of EUR 500,000. The request must be made in writing 

and be received by the company at least 30 days before 

the Annual General Meeting, i.e. on April 15, 2025 at 

midnight (CEST). Every request must be accompanied 

by a justification or a proposal for a resolution. 

• �Election nominations in accordance with § 127 AktG and 

counter-motions in accordance with § 126 para. 1 AktG

Shareholders can send election nominations for select-

ing the auditor and/or electing a member of the Super-

visory Board as well as counter-motions for certain 

resolution proposals of the agenda. Counter-motions 

must be accompanied by a justification. Election nomi-

nations and/or counter-motions must be received by 

the company at least 14 days before the Annual General 

Meeting, i.e. on May 1, 2025 at midnight (CEST) so that 

they can be made accessible by the company.

A counter-motion or election nomination to be made 

available under §§ 126 and 127 AktG are considered to 

have been lodged in the Annual General Meeting if the 

petitioning shareholder or the shareholder putting forth 

the nomination has been properly registered for the An-

nual General Meeting. If the petitioning shareholder or 

the shareholder putting forth the nomination has not 

been properly registered, the counter-motion or nomi-

nation will not be dealt with in the Annual General 

Meeting. The right of the Chairperson of the meeting to 

have the administration’s proposals voted on first, re-

mains unaffected.

Requests for supplementary motions should be delivered 

to the management of the company, counter-motions and 

election nominations can be delivered exclusively to the 

following address: ElringKlinger AG, Hauptversammlung 

[Annual General Meeting], Max-Eyth-Straße 2, 72581 

Dettingen/Erms, Germany, email: hauptversammlung@

elringklinger.com. Such motions are published if the 
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statutory preconditions comply with the statutory provi-

sions regarding the designation of the name of the 

shareholder, and shall be available on the company‘s 

website at www.elringklinger.de/hauptversammlung. Any 

statements made by the administration will likewise be 

published at the named internet address.

• �Submission of statements in accordance with § 130a para. 

1 to 4 and 6 AktG

Shareholders listed in the share register who have prop-

erly registered for the Annual General Meeting, or their 

representatives, have the right to submit position state-

ments in written form on the items of the agenda at the 

latest five days before the Annual General Meeting, i.e. 

at the latest by May 10, 2025 at midnight (CEST). The 

company will make the statements available at the latest 

four days before the Annual General Meeting, that is, by 

May 11, 2025 at midnight (CEST), stating the name of 

the submitting shareholder, over the InvestorPortal avail-

able at www.elringklinger.de/hauptversammlung only 

for shareholders and their representatives. Statements in 

written form must be submitted as PDF files. They may 

have a maximum of 10,000 characters. The language 

must be German. Statements that do not meet these re-

quirements or that contain defamatory, criminally rele-

vant, obviously false or misleading content, or if the 

shareholder makes it known that they will not partici-

pate or be represented at the Annual General Meeting 

will not be made available.

Motions and election nominations, questions and objec-

tions to resolutions of the Annual General Meeting in the 

context of the statements submitted in written form will 

not be considered in the Annual General Meeting. The 

lodging of motions and the dissemination of election 

nominations, the exercise of the right to information as 

well as the lodging of objections against resolutions of 

the Annual General Meeting, are only possible in the 

ways specifically described in this invitation.

• �Right to speak under §§ 118a para. 1 sentence 2 no. 7, 130a 

para. 5 and 6 AktG

Shareholders or their representatives that are electroni-

cally connected to the Annual General Meeting have the 

right to speak at the Annual General Meeting. This right 

must be exercised in the form of video communication. 

From the start of the Annual General Meeting, sharehold-

ers or their representatives can register their speeches 

in the virtual sign-up desk run by the InvestorPortal. 

Motions and election nominations pursuant to § 118a 

para. 1 sentence 2 no. 3 AktG, questions pursuant to  

§ 131 para. 1e AktG and supplementary questions under 

§ 131 para. 1d AktG can be components of the speeches. 

The Chairperson of the meeting is entitled under § 19 

para. 2 of the company‘s Articles of Association to rea-

sonably limit the time of speeches and questions.

In order to exercise their right to speak, shareholders or 

their representatives require an internet-enabled de-

vice, such as a PC, a laptop, a tablet or a smartphone. 

The devices must be equipped with a microphone and a 

camera, which can both be accessed with the browser. 

For the speeches, the devices must be connected to the 

internet with stable up-and download-bandwidth of at 

least five Mbit per second. Shareholders or their repre-

sentatives who, as described, have registered for a 

speech will be connected for their speech. The company 

will check the functionality of the video communication 

between the shareholder or their representative and the 

company before the speech is given during the Annual 

General Meeting. They can reject the speech if the func-

tionality is not secure.

• �Right of information under §s 118a para. 1 sentence 2 no. 

4, 131 para. 1 AktG

Every shareholder under § 131 para. 1 AktG has the 

right upon request to be given information about com-

pany matters in the Annual General Meeting by the 

management, provided the information is required for 

the objective assessment of an agenda item and there is 

no right to refuse information. The duty to give infor-

mation extends also to the legal and business relation-

ships of the company to its associated enterprises. Fur-

thermore, the duty to give information also concerns 

the situation of the group and the enterprises included 

in the group account statement.

It is intended that the Chairperson of the meeting will 

establish that the aforementioned right to information 

under § 131 para. 1 AktG can be exercised at the Annual 

General Meeting exclusively via video communications, 

i.e. in the context of the exercise of the right to speak, 

and in the same way (see the comments on the right to 

speak).
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§ 131 para. 4 sentence 1 AktG specifies that if a share-

holder has been given information outside of the Annual 

General Meeting due to his capacity as a shareholder, 

such information must be given to every other share-

holder or their representative upon the latter‘s request 

in the Annual General Meeting, even if this is not re-

quired for the objective assessment of the subject mat-

ter of the agenda. In the context of the virtual Annual 

General Meeting, it is guaranteed that shareholders or 

their representatives who are electronically connected 

to the Annual General Meeting can communicate their 

requests under § 131 para. 4 sentence 1 AktG via elec-

tronic communications over the InvestorPortal.

• Objections to resolutions of the Annual General Meeting

Shareholders or their representatives who are electron-

ically connected to the Annual General Meeting can 

lodge an objection to resolutions of the Annual General 

Meeting via electronic communication. The objection 

can be lodged from the beginning to the end of the An-

nual General Meeting over the InvestorPortal available 

at www.elringklinger.de/hauptversammlung. 

Information on the company‘s website

All information and documents concerning the Annual 

General Meeting, including the information in accordance 

with § 124a AktG, on the aforementioned further com-

ments on the rights of shareholders as well as further in-

structions on data protection, can be found on the compa-

ny‘s website at www.elringklinger.de/hauptversammlung. 

The business report for the business year 2024 can be ac-

cessed on the company‘s website under Investor Relations 

or www.elringklinger.de/hauptversammlung. 

Internet broadcast

For shareholders of ElringKlinger AG, the entire Annual 

General Meeting will be broadcast on May 16, 2025 start-

ing at 10:00 AM (CEST). Shareholders can gain online 

access by entering their shareholder number and the ac-

companying password for access. The report of the Super-

visory Board and the speech of the Chairperson of the 

Management Board can also be followed by other inter-

ested parties live on the Internet at www.elringklinger.de/

hauptversammlung and will remain available there after 

the Annual General Meeting as a record. It is anticipated 

that the speech of the Chairperson of the Management 

Board will be published in advance on the homepage of 

the company at www.elringklinger.de/hauptversammlung 

from May 14, 2025 at noon (CEST).

Publication in the Federal Gazette

The Annual General Meeting on May 16, 2025 has been 

convened via publication of the aforementioned agenda 

in the Federal Gazette.

Dettingen/Erms, March 2025

ElringKlinger AG

The Management Board 

Thomas Jessulat Reiner Drews Dirk Willers

Information regarding data protection

Your personal data will be processed for the keeping of the share register as prescribed in the Stock Corporation Act, 

for communication with you as a shareholder, and for carrying out our Annual General Meeting. Beyond this, your data 

will be used for purposes associated therewith and for the fulfilment of further legal obligations (for example, duties of 

proof or storage). Further information on data protection is available at www.elringklinger.de/hauptversammlung. 

ElringKlinger AG will also send you this information in printed form upon request.



ElringKlinger AG
Max-Eyth-Straße 2
D-72581 Dettingen/Erms 
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16 120th Annual General 

Shareholders’ Meeting,  

Virtual event

MAY

06 Interim Report  

on the 2nd Quarter and  

1st Half of 2025

AUGUST

12 Financial Results 

on the 3rd Quarter and  

1st Nine Months of 2025

NOVEMBER

Financial Calendar 2025

Changes to the above dates cannot be ruled out.
We therefore recommend visiting our website to check specific financial dates at  
www.elringklinger.de/en/investor-relations/financial-calendar.

http://www.elringklinger.de/en/investor-relations/financial-calendar

